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Mr. SPEAKER: In moving that you leave the Chair in order 
that the House may go into Committee of Supply, I wish to 
make some brief statements on the position of the finances of 
the Province during the past, and the coming year. I have, 
Sir, first to congratulate the Province, and the Legislature on 
the continued prosperity the Province has experienced, notwith- 
standing the fact that the commercial world has passed through 
a year of depression greater than we have had for many years. 
The receipts for the past year, honorable gentlemen will see by 
the statements placed on their desks, have amounted to 
$8,320,419, and the disbursements, apart from the advances 
made on account of the construction of the Temiskaming and 
Northern Ontario Railway, amounted to $7,714,245. We have 
a surplus of receipts over expenditures for the year of $606,000. 
(Cheers.) Added to that the surplus receipts during the two 
previous years of $1,050,000, making a total surplus in three 
years of $1,656,000. This surplus might have been much 
larger, Mr. Speaker, had the Government undertaken to press 
the lumbermen for the tull payment of the dues owing for the 
past year. As honorable gentlemen are aware, it was almost 
impossible to secure money for lumber. Men who formerly 
paid for shipments of lumber in cash gave notes. They were 
perfectly solvent people, but the banks were preparing for the 
crisis that was expected and refused to discount the notes. 
The question which the lumbermen put to the Government was, 
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“¢ Will you increase this financial depression by compelling men 
to sacrifice their property to pay their debts when they are per- 
fectly solvent, or will you wait until they have sufficient money, 
and under our terms we will pay six per cent. for this money. 
Can you allow part of this debt to stand over for at least three 
months ?”’ Accordingly on $500,000 of debts the Government 
allowed this credit, on which amount six per cent. interest was 
or will be paid. (Cheers.) That money will all be paid during 
this spring. That added to the $600,000 cash surplus would 
have given a surplus of $1,100,000 if the Government had in- 
sisted on its full dues. In addition to that we find among the 
disbursements the payment of the interest on the Canadian loan 
of $3,000,000. The receipts from the earnings of the Temis- 
kaming and Northern Ontario Railway, the Government rail- 
way, were more than enough to pay the interest on the English 
loan amounting to $235,000 (cheers), and practically pay the 
interest and sinking fund on the cost of that part of the road 
which is being operated. The usual practice in all railroad 
construction is to charge interest on the capital invested, during 
construction, to Capital Account, and that $105,000 interest on 
the Canadian loan, used for the construction of the part of the 
road that is not being operated, might, reasonably, have been 
charged up to the cost of the road, and added to the other 
amounts it makes $1,200,000: more than was received from the 
sale of the minerals under Cobalt and Kerr Lakes. But that 
$105,000 was charged to the Consolidated Fund. It had to 
appear as a disbursement, We could not credit the amount that 
we would require to take from the T. and N. O. as earnings. 
We would have had to take it from the amount advanced for 
Capital Account. It was amere matter of book-keeping, so we 
simply charged the interest on the Canadian Loan as an ordin- 
ary disbursement, but strictly speaking that payment was on 
Capital Account for the construction of the railway. 

One of the honorable gentlemen opposite asked, if there was 
a surplus of $1,656,000 during the past three years, ‘* Where is 
the Money?” We can easily get at that in the following way. 
On the 3lst December, 1904, the cash on hand amounted to 
$2,855,000, and the three years’ surplus added to that,. 
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$1,656,000, would make $4,511,000 cash on hand if we paid for 
the construction of the railway entirely out of borrowed money. 
That $4,511,000 is represented to-day by the cash on hand, 
$1,674,000, and advances to the T. and N. O. Commission, 
$2,837,000. This advance of $2,800,000 is not a payment on 
account of construction, it is simply a loan to tide over the 
financial crisis, because it would have been impossible during 
the past year to have obtained a loan in Europe or Canada on 
favourable terms. We, therefore, used this money asa loan 
towards the construction account, and it is proposed to float a 
loan in London during this year to replace it, in order that other 
services may not be starved by investing all our spare cash in 
the railway. There should be built a central prison; there 
should be an addition to this building; the northern country, 
although we have spent large amounts on roads and bridges 
and buildings, needs further development, and there are many 
other reasonable demands, and it is not fair to the rest of the 
country that every dollar of cash in hand should be devoted to 
the building of the railway. We should borrow, at least to a 
great extent, for the purposes of construction of that railway, 
and use this cash for other purposes. 

The revenue for the past year was estimated at $7,612,000. 
We have to add to that the increased subsidy for the half year, 
$395,000, and the earnings of the railway, and practically the 
total estimate was $8,232,000. The actual revenue realised was 
$8,320,000. (Cheers.) } 

During the past year we received, as honorable gentlemen 
are aware, the first half-yearly instalment of the increased 
subsidy which was the result of the conference held by the 
Premiers, and other Ministers of the various Provinces, at 
Ottawa, a year ago last December. Thechange inthe subsidy 
is that instead of $80,000 as a fixed sum we get $240,000, and 
instead of 80 cents per head on the population of 1861 we get 
80 cents per head of the population on the census last taken, 
and the result is an increase of subsidy to this Province of 
$790,000 a year, of which the first half was paid last year. 
Compared with 1904, when $24,000 was kept back by the 
Dominion Government for the Yule Bridge, the subsidies have 
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increased $420,000. The receipts from interest were $18,000 
more than it was estimated they would be, and the amount 
from lands, forests and mines, etc., $3,068,000, being 
$370,000 less than we estimated; but as I have stated that 
estimate included $500,000, which still has to be paid. Even 
then, however, we collected $300,000 more than in 1904, 
although in 1904 the Province received $1,600,000 from the 
bonuses on the timber sales. Although the special payments 
received in 1907 for Cobalt Lake and Kerr Lake and timber 
bonus only amounted to $1,300,000 against $1,600,000 bonuses 
received for timber in 1904, or $300,000 less in bonuses, there 
was collected over $600,000 more in ordinary revenue than in 
1904. (Cheers.) Leaving out the receipts from bonuses in 
1904, and the receipts from Cobalt Lake and Kerr Lake 
and $150,000 bonuses for timber last year, we still collected 
$600,000 in 1907 more than in 1904. (Cheers.) That, Mr. 
Speaker, is one of the things in which this Government takes 
pride, one of the results in which the Conservative party takes 
pride, inasmuch as we have without favour collected the 
revenues due to the Crown. The Supplementary Revenue Act 
brought in $672,000, $30,000 more than was estimated, and 
$250,000 more than the revenue from that source in 1904, the 
change being the result of doubling the taxation on the long 
railway lines. Licenses brought in $587,000, $37,000 more 
than was estimated, and $227,000 more than in 1904; law 
stamps $94,000, or $26,000 more than in 1904; the Education 
Department $47,000, or $33,000 less than in 1904, owing to 
the loss of the School of Science fees, the expense of which is 
now included in the University grant. From the Provincial 
Secretary’s Department we received $257,000, or $82,000 more 
than the estimate, and $155,000 more than in 1904—another 
case of good collections— Public Institations brought in 
$193,000, which was $87,000 more than in 1904, apart from 
the contributions from municipalities, of which $20,000 came 
from sales and $57,000 came from better collection from the 
patients. (Cheers.) Why, Sir, we found cases where patients 
who were not poor were living in these asylums at the expense 
of the people of the province. Thorough investigation has 
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been made as to the estates of these patients. Those who are 
not able to pay are not asked to pay. The law is reasonably 
administered, and it is seen that justice is done. In one case, 
which I might cite, it was found that a patient had an estate of 
$7,000. Hewas living in an asylum at the expense of the Province, 
his friends and relatives were keeping his money while waiting for 
his death in order that they might share it. They were putting 
the man who owned this money on the charity of the Province, 
while they were holding the money back. In a case like that 
the property is taken in charge by the Government, a reason- 
able charge is made, and at the patient’s death the remainder 
is given to his relatives. Then again, the Central Prison 
Industries brought in $73,000. There was an expenditure of 
$65,000. In former days, in 1904, Central Prison Industries 
were credited with $6,000, but nothing was charged to expen- 
diture. Now we show both the receipts and the expenditure 
instead of making a book-keeping entry showing merely the net 
receipts. The receipts are credited and the expenditure shown 
as disbursements with the result that the account is swelled on 
both sides. 

In the Department of Agriculture the receipts amounted to 
$78,000 as against $56,000 in 1904 ; the Succession Duties have 
brought in $820,000, or $120,000 more than the estimates. 
That sum of $120,000 was, I may say, received from the estates 
of people who died subsequent to the last financial statement. 
It is impossible to tell exactly what the receipts from the 
Succession Duties Act will be. 

Mr. PENSE: What were the receipts in 1904 ? 

Hon. Mr. Matueson : $458,000. 

Proceeding, the Provincial Treasurer said : 

This $820,000 was collected from 271 estates in 1907 as 
against $458,000 collected from 168 estates in 1904. The 
increase in the number of applications for probate and for 
letters of administration in 1907 over 1904 was only 25 per 
cent., but the increase in the number of estates which paid duty 
was 60 per cent., showing that under the present administration 
every estate on which Succession Duty is due to the Province, 
pays it. (Cheers.) We try not to be harsh, we try to be 
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reasonable; but the Government insists that when duty is 
owing it shall be paid, and, further, that the true values shall be 
given. Very large increases in the amount of duty payable 
have been made in some cases, which in former days might 
have been allowed to slip by unnoticed. The main point, how- 
ever, is that the large number of estates paying duty last year, 
although the individual estates were not larger, shows that the 
system is being worked caretully, and that when an estate 
ought to pay duty it is paying it. I might say in connection 
with the Succession Duties that the grading of the Duty on 
bequests to lineals makes the Act work much more smoothly. 
There is not so much temptation for desperate fighting as to 
values now that the duties are established on a graded scale. 

Casual Revenue amounted to $164,000, as against $107,000 
in 1904, an increase of $57,000. The receipts from the Game 
and Fisheries Department have increased by $24,000 over 1904. 

The total receipts of the Province, I may point out, Mr. 
Speaker, were last year $8,320,000, as against $6,128,000 in 
1904, an increase of $2,192,000—(cheers)—made up as follows: 


OYE LET ES A AWN MR NANTON, Ae LES TASER AD ON ANAL AMES A ES) a $420,000 
TALE ESE ei ated aya Gahan cade gf RR Re A 14,000 
Lands andy Mines io a Oe eae UNA meee Re 300,000 
eth efe)(ajeelcrebuzl a ahi s@oh ica tblommiy Why Us ibL aha T EUR Mh 252,000 
LACCRSES il OCS EBON aM Ua Ran nN 224,000 
LAW SCA PS ic ilsveluiah ute rate Neve aslays Le ba tee ta eas aa 26,000 
Provincial Secretary’s Department.......... 155,000 
Public’ Institutions sau ie NB ER 88,000 
Central) Prisommdaustries ss sy cdi ewe 67,000 
PX OTICUITUFE HS Ci aiiie miaiaue ail lass uel awa Jaret ela 22,000 
SUCCESSION Dunes i Mn Me Gul elite) ran a cae 362,000 
Casual Revenue wg Vann ic, tan Muelle 57,000 
Gameand Pisheties Department si) uy.) a, 24,000 


Temiskaming and Northern Ontario Railway 235,000 


There is a decrease in the receipts from Education of $33,000, 


and other decreases, leaving the net increase of revenue 
$2,192,000. 
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The authorized expenditu) under the Supply Bill was 
$7,044,000 and the actual expenditure $6,414,000 (cheers), 
leaving votes unexpended of $630,000. The expenditure under 
special statut s, railway and annuity certificates, the University, 
interest on loans, distribution to municipalities, etc., amounted 
to $1,300,000, of which $235,000 was repaid from the earnings 
of the railway and $75,000 was for subsidy on sugar beets, 


which will t appear again. Among the special expenditures 
last year were: 


NemmnNormal Sonoolswee ni wiloe deldie ie mialals $130,000 
PCV VCEMIN SCL Se TUNA LT ar li mandit ty UWL CAR Dil tah ai ig 63,000 
UATE OCOES Wiel Siu ae aii ae eV aiavensPNL Ato Nira ge Ue 75,000 
Ontario Central Railw Cash Subsidy.... 24,000 


(It was found that under the old Act under 
which this subsidy was given, that the 
Province cannot issue railway certificates 
for that road, and the cash was paid.) 


Volunteer Commutation...... An Ens GSA Ras 47,000 
Montreal River Pulp) Refund. oi acu e. oh). 20,000 
Extra Colonization Roads, over 1904...... 140,000 


Or about $560,000 for special expenditure, which may be 
considered on capital account. 


With the estimated revenue and in addition the earnings from 
the railway, I hope to receive an income in 1908 equal to that 
of 1907. (Cheers,) 

I would urge, Mr. Speaker, on the House and the Province 
that there is not less necessity for economy. The expenditures 
which we have made hitherto were all provided for and they 
are quite justified, but what we have to take care of in this Pro- 
vince is not to increase the permanent expenditure which cannot 
be cut off if necessary. When we have the money there is 
no reasonable objection to capital expenditure. If we give 
$500,000 for colonization roads, having the money to spend, 
it is a proper xpenditure; but we can, in case of 
necessity, cut down such expenditures $100,000 or more 
a year, but whe we have the money, as we have it 
now, such expenditures are perfectly legitimate. With the 
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loan which we propose to float as soon as times are some- 
what better, and they are getting better, we will have 
plenty of money to carry out all the necessary capital expendi- 
ture that can be reasonably required by this Province, not only 
for the erection of public buildings, but the making of coloniza- 
tion roads and other public works. As an evidence of the 
position of the credit of the Province, I may say that the 
London loan, for which the underwriters paid us in cash 9654, 
of which 54 was paid to the Imperial Government for stamps, 
during last Fall dropped to 92 to 93. In December we paid 
for a purchase of this stock for the Sinking Fund, 923g. A 
fortnight ago, at the beginning of this month, the Canadian 
loan was selling at 954, showing an advance in our credit of 
three per cent. in three months, and I have no doubt, Sir, that 
our credit will advance as times get easier, and that in the 
Fall of this year it may be quite possible to float a loan in 
England, so as to attract money to Canada at a reasonable 
rate of interest. If we could only get our securities placed 
on the Trustee List in England there would be no difficulty 
in selling them at from 99 to 100. To illustrate this, I may 
say that of two 34 per cent. loans on the London market, one 
that is on the Trustee List sells at 99 to 100, and another, 
which is not on the Trustee List but made by the same colony, 
sells at from 93 to 94. That shows the difference of being 
on the Trustee List. 

The estimated receipts for 1908 are $7,321,000. To this 
has to be added $300,000 estimated earnings of the T. & N. O. 
Railway, making a total of $8,221,000. (Cheers.) Iam sure, 
Mr. Speaker, that the estimate is well within the mark. It is 
a conservative estimate. (Cheers.) It will be noticed that 
among the receipts is included $100,000 from the Provincial 
mine. The Kerr Lake Branch of the T. & N.O. Railway has 
now been completed as far as the mine and one car load of 
ore has been shipped, but as we have not yet received any 
returns it is impossible to say how the ore is turning out, and 
to base an estimate on that as to further shipments which will 
be made during the summer. The subsidies which we shall 
receive from the Dominion Government are, of course, on a 
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new basis. From the Department of Lands, Forests and 
Mines I think we should receive $3,050,000, which is a very 
conservative estimate, and includes $500,000 arrears from 1907 
which will be paid this year. Public Institutions are estimated 
to contribute $140,000 to the revenue; Central Prison Indus- 
tries, $45,000 ; Provincial Secretary’s Department, $150,000— 
that is $100,000 less than last year; Agriculture, $75,000 ; 
Casual Revenue, $140,000; Succession Duties, $600,000— 
they may produce one or two hundred thousand more, but I 
think they ought at least to produce $600,000 ; Supplementary 
Revenue Tax, $670,000; Tavern and Brewers’ Licenses, 
$550,000; Law Stamps, $90,000; Game and Fisheries, 
$100,000, making a total of $7,921,772.08 in addition to 
which, I think, we should get at least $300,000 from the 
Government railway earnings, which last year amounted to 
$259,000, of which $235,000 was paid on account for interest 
and sinking fund on the English loan. It is impossible to get 
the exact amount of the earnings because a small amount has 
to be kept in hand for coal, oil and all sorts of small supplies, 
I, therefore, asked the Commissioners to pay over the amount 
of the interest on the London loan. 

The expenditures are put down at $7,501,000. Among these 
expenditures about $800,000 are for special works, including the 
addition to Osgoode Hall in Toronto, $40,000; Hospital for 
Insane, Toronto, $100,000; new Normal Schools, $200,000 ; 
Sudbury Court House, $38,000; Jails at Kenora and Fort 
Frances, $22,000 ; Public Works, $100,000 ; extra Colonization 
Roads, $300,000 ; making a total of $800,000 to be paid out 
of accumulated cash, and it is quite possible that with less 
expenditure than the full amount of the Estimates and with the 
increased receipts we may expect to see another surplus. I 
will not, Mr. Speaker, go over the list of increases in the 
expenditure, but I may mention a few to give some idea of the 
way in which they are made up. The increase in Civil 
Government is $190,000, of which $30,000 is for the Railway 
and Municipal Board, and part is caused by the transfer to 
Civil Government of votes formerly taken in the general 
estimates. The Lands and Mines Department, including a new 
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branch doing a large amount of work for the public, has in- 
creased by $47,000 over 1904. The Provincial Secretary’s 
Department has increased $52,000 and the Department of 
Agriculture $27,000. For Agriculture proper the estimates for 
1904 were $375,000 and for 1907 $507,000, an increase of 35 
per cent.; and for the whole Agricultural Department, apart 
from the sugar beet bounty, but including Civil Government 
and Buildings, the estimates for 1904 were $452,000 and for 
1907 $643,000, an increase of 40 per cent., and for [1908 there 
are still further increases, proving the great attention paid to 
improvement of Agriculture by this Legislature during the past 
three years. In regard to Education, apart from the University 
and the School of Science, the Estimates for 1908 provide for 
an expenditure the greater part of which is distributed among 
the people for the purpose of enabling them to employ better 
teachers in their schools and generally for the benefit of educa- 
tion in the Province, showing an increase of nearly $600,000 
over that of 1904. (Cheers.) | 


Mr. Speaker, I think that no money which this Legislature 
votes is better expended than this for the education of the 
people. It has been a great strain on us voting this money, 
because there are others who are also asking us for aid. We 
have the North country to develop. We have the material 
advance of the Province to look after, roads, bridges, public 
buildings and asylums, and yesterday we had the Hospitals 
urging us to give them more assistance which we should be 
glad to grant if we had the money. 

The liabilities of the Province are very much the same as 
they were three years ago, with the exception of the two loans 
for the construction of the railway and the advance to the 
University, $550,000, part ‘of which has been paid off. We 
have, during the past three years, reduced the liabilities of the 
Province in regard to railway and annuity certificates by 
$255,000, reducing them from $4,134,000 to $3,869,000. We 
have paid $34,000 in cash subsidies instead of issuing railway 
certificates to the Central Ontario Railway and Lake of Bays 
Railway, and we have paid on our own loan in London, on the 
sinking fund of the English loan $63,000, so we have made a 
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reduction in our debt in the past three years of $352,000. 
(Cheers. ) 

During our three years of office, Mr. Speaker, we have 
reduced the guarantee on what is known as the Sault Loan by 
$1,000,000. That guarantee, owing to the stress which is not 
yet over, and the financial crisis, we have agreed to renew for 
six months from the Ist of April next. We are promised 
that they have great hope of entirely relieving us of that liabil- 
ity at the end of that period. The Lake Superior Corporation 
during the last six months of 1907 had net earnings of over 
$700,000. For the whole year the interest on the bonds 
amounted $650,000, so that in six months they more than 
earned sufficient to pay the interest on the whole of their 
bonded debt, and there is good reason to believe that the Cor- 
poration will be sufficiently established at the end of six months 
that with the improved value of their securities held as security 
the Canadian Improvement Company will be able to relieve 
this Government entirely of this guarantee. 

The Temiskaming and Northern Ontario Railway is now 
operated from North Bay to Englehart, a distance of 138 miles, 
and the steel is laid a further distance of 70 miles to the 
Wataybeag River and is graded for ten miles further to the 
Driftwood River where the Government Demonstration Farm 
will be situated, the entire line being under construction to the 
point of Junction with the Grand Trunk Pacific, 253 miles north 
of North Bay. It is expected that the steel will be laid to the 
junction point within six months from this date, or about the 
15th of September next. The whole cause of the delay in 
reaching the Driftwood has been owing to the fact that the 
bridge company which undertook to furnish the bridges for the 
Wataybeag crossing, a bridge 436 feet in length, by July last, 
the Wabis bridge, 282 feet in length, in August, and the Drift- 
wood, 490 feet in length, in September, failed to do so. Atthe 
Wataybeag there are four short spans on the south side, which 
are erected, a central span and three short spans on the north 
side, and it is expected that the bridge will be completed within 
one month. There are the two other bridges for the Wabis 
and the Driftwood, both of which are long bridges. The road 
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is already graded up to the Driftwood, and for a considerable 
distance beyond, so that the rails can be laid up to Driftwood 
as soon as these bridges are built. The result of this delay has 
been a great addition to the cost of the road. We have been 
unable, as we should have been last fall, to take over the whole 
of the second section of 100 miles north of Liskeard, and the 
contractors for the third contract have been put to greater 
expense by the failure of the bridge company to fulfil their con- 
tract, causing them to bring in their supplies and materials over 
a wagen route which should have been sent over the rail. 


Mr. STUDHOLME: Is there no penalty clause in the bridge 
contract ? 


Hon. Mr. Marueson: No. We could not get the companies 
to consent to any penalty that would be effective. 

Of the Kerr Lake Branch, four miles in length, three miles 
have been completed, and it is expected that the balance, that 
is one mile, will be completed this month. 

Of the Charlton Branch, eight miles in length, the steel has 
been laid five miles, and it is expected that the remaining three 
miles will be laid within one month. 

The mileage of the first division of the Temiskaming and 
Northern Ontario Railway from North Bay to Englehart is 
138.5, from Englehart to Cochrane, the junction with the 
Grand Trunk Pacific, 114.5 miles, Kerr Lake Branch, 4 miles, 
Charlton Branch, 8 miles, sidings on the first and second 
division, 40 miles, making a total track mileage of 305. The 
length of curve from North Bay to Englehart, 50.14 miles, ina 
distance of 138 miles, and the length of curve from Englehart 
to Cochrane is 28 miles. The railway crosses the height of 
land at mileage 177.5 where the elevation is 1,044 feet above 
sea level. The track falls to the south on a grade of 0.4, and 
to the north ona grade of 0.5 to 0.2. The country is very 
level and I believe that portion of it to the north of the height 
of land is much better than that to the south. 

The receipts last year were $853,520.01, that is the traffic 
receipts. The passenger earnings amounted to $388,343.03 ; 
Mails and Express, $29,217.66; Telegraph and Telephone, 
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$26,404.17; Freight Earnings, $390,894.29; Miscellaneous 
Receipts, $18,660.96. Expenditures were: Maintenance of 
Way and Structures, $112,395.22 ; Maintenance of Equipment, 
$88,016.79; Conducting of Transportation, $412,160.52 ; 
Gereral Expenses, $32,839.76 ; making a total of $645,412.29, 
leaving net earnings of $208,107.72. Added to that we have 
Ore royalties amounting to $50,901.32, making a total net 
revenue of,$259,009.04. The number of passengers carried, 
not one of whom was killed or maimed (cheers), showing the 
care with which the road is run, was 518,679. The passengers 
carried one mile numbered 16,633,635. The tons of freight 
carried, 393,589; the tons of freight carried one mile, 
26,312,225; silver ore, 14,851 tons ; iron pyrites, 5,953 tons ; 
pulp wood, 5,155 cords ; logs, b.m., 28,000,000, The wages 
paid on that portion of the railway in operation during the past 
year amounted to $500,000. (Cheers.) 

The road was very poorly laid out, and the engineering was 
bad, and during the past three years there has been a large 
amount expended on the first division in order to put it into a 
proper state for operating. In places the rock cuts were as 
narrow as three to four feet from the rails. They should be at 
least five or six feet from the rails in order that the sway of the 
train may not result in its striking arock. A large expenditure 
has been made in cleaning these rock cuts and making them 
safe. Further than that, the road was not properly laid 
out. It goes west on a grade of 1% per cent. and east ona 
grade of 1% per cent., and the result of this is that it is im- 
possible to take more than nineteen or twenty cars on one train. 
For the present at least, and for some years, we shall have to 
take it as it is, but if we are going to hold the traffic coming 
from the Grand Trunk Pacific we shall have to get the road 
properly graded. We have had surveys made with a view of 
getting a better grade, and we have been successful in finding 
a route which will reduce the grade both ways to .75 compen- 
sated and enable engines to haul forty cars, instead of twenty 
as at present. The most favorable of the surveys is'that start- 
ing at mileage 94 and finishing at mileage 32, and while the 
length of the route will be 264 miles as against 22}, the grading 
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will be reduced one-half to .75 compensated, and the curvatures 
will not be heavier than the present main line and will enable 
the engines to double the number of cars. 


Two years ago my hon. friend from Monck (Hon. R. Har- 
court), and I am sorry he is not here at present, speaking in 
reply to the budget speech on the 24th March, 1906, declared 
that the floating of the six million dollar loan had been 
mismanaged and that 


‘If the Provincial Treasurer had been a prudent man he 
would have waited until the market was more favorable. 
What is one or two years’ waiting in consideration with 
the unexpired term of 37 years? I understood my hon. 
friend to say he would have been able to bring about a 
renewal at 3}. Why then did he not at once renew and 
keep on renewing until old time prices came round 
again.” 


It is much to be questioned if in the whole history of British 
Parliaments a Finance Minister of nearly ten years’ experience 
has made such a conspicuously bad forecas as that to;which I 
have called attention. If we had taken the course indicated by 
him we should have made a most disastrous blunder and have 
inflicted a permanent injury upon the Provincial credit, and if 
we had had $6,000,000 of Canadian bank money on short notice 
during the latte half of 1907, either we should have been made 
to sweat blood or we should have been the unhappy means of 
crippling our banks just at the very time when in reality, by 
means of our heavy deposits, we were able to lend them most 
effective assistance. it is true that the course of the money 
market during the last few years has not been easy to foresee. 
I do not claim to have foreseen the extent of the decline of 
credit which has taken place. What I do claim is that on tak- 
ing office we found this heavy ob igation practically on call; 
that we saw difficult times ahead and we adopted exactly the 
opposite course from that which the former Government had 
been pursuing and which the former Finance Minister would 
have preferred even at the time when we had been successful in 
floating our loan. 
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Certain it is that in the last ten years there has been a waste 
of thousands of millions in war and armaments, and possibly 
still more enormous sums have been sunk, at least temporarily, 
in unproductive undertakings. During these same years we 
have seen some very strange things. We have seen the Bank 
of England rate at 7 per cent. for nearly three months together, 
a spectacle never seen before by this generation. We have 
seen British 214 per cents. drop from 113% in 1897 to 8034 in 
November last. Now they are 87 and apparently on the way 
back to par. Ten years ago any British municipality could 
borrow at 3, some of them borrowed at 21%4. To-day the 
wealthiest of all ot them, the London County Council, failed to 
float a 34% per cent. loan at par. So embarrassing is the 
situation that the Corporation of the wealthy City of Bristol is 
seeking from Parliament power to suspend its sinking fund. 
Another instance showing the extremity of the pinch is furnished 
by what happened to the Dominion Government. In December 
last Hon. Mr. Fielding found himself obliged to offer a loan of 
41,500,000 in London with which to retire maturing indebted- 
ness. Apparently he had been following some such advice as 
that of the hon. member for Monck, and had put off his re- 
arrangement till the last minute. Anyhow, because of the 
inopportuneness of the time, and not because of any real drop 
in Canadian credit, the Dominion Finance Minister had to issue 
four per cents. for five years, and he did not realize par, the 
issue price figuring out 99, from which would be deducted the 
underwriters’ charges and stamps, so that the Dominion only 
got 99 for four per cents., while Ontario got 984 for 34 per 
cents, whereas in 1897 and 1898 Dominion 24’s were sold at 93 
and over. But it was in the United States that the depression 
took on its most acute and curious form. We have seen during 
the last three months of 1907 a practical suspension of specie 
payments by all the banks in the large American cities—a 
systematic and concerted refusal to allow the withdrawal of 
deposits ; the forcing of clearing house certificates on cus- 
tomers in place of cash ; and actually we have heard of bankers 
paying as high as 5 per cent. premium for the daily receipts in 
cash of such institutions as street railways, department stores 
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and theatres. The United States National Banks lost $190,- 
000,000 of specie between August and December against the 
usual loss of $25,000,000 or $30,000,000 at that period. It is 
estimated that at the present time there is hoarded away mostly 
in the safety deposit vaults in the United States something like 
two hundred millions of cash. Safe to say that such a spectacle 
was never before presented to the world. The best American 
railroad bonds dropped 25 per cent., some of them more. 
Pennsylvania road bonds could be bought to pay 5.7 per cent. 
New York Central bonds dropped from 1343 to 914 during the 
year. And the average price of Industrial stocks dropped from 
94.35 in January, 1907, to 53 in November. New York used 
to be able to borrow at less than 3 per cent. But in June, 
1907, the City offered $29,000,000 of 33 per cents and only 
$2,000,000 were sold. On August 15 another $15,000,000 
were offered at 4 per cent., but only $2,713,000 were sold. 
On September 10, $40,000,000 at 44 per cent. were offered and 
sold at 102.063. From this it will be seen that New York 
City has now to pay 50 per cent. more interest than it paid ten 
years ago. 

If we had taken the advice of the Opposition and had gone on 
from hand to mouth until the banks in their own defence had to 
force us to make some more permanent arrangement, in what 
sort of a predicament should we have been? As it was, we 
floated our loan of $6,000,000, 334’s at 981, which we consider a 
highly satisfactory rate. Time has fully justified our action. 
At no time since the floating of the loan could we have done 
anything like as well. If we had put off the operation till the 
time at which the Dominion entered the market we should have 
had to pay for forty years at least 15 per cent. more interest 
than we are now paying. nat is to say, instead of floating 
33’s at 984, we should probably have had to offer 4’s to get 
the same price. The difference in the interest charge during 
the forty years would have been $30,000 per annum. And this 
$30,000 would amount in the forty years to $1,200,000. So 
much for criticism. 

As regards the Indian Treaty. The Dominion Government 
brought an action against the Province during the time of the 

2a 
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former Government to compel us to pay all the arrears of money 
which they had paid to Indians under Indian Treaty, No. 3. 
That was in regard to Indians in the Rainy River District. 
Judgment has been given against the Province for arrears that 
amount to something like $300,000, subject to adjustment, in 
addition to which, if the judgment is not reversed, we have to 
pay the annuities from this time on. In that case we have 
given notice of appeal. 

Judgment has also been given in the case of the interest on 
the Trust Funds. It has been held that the Dominion Govern- 
ment can pay off all trust money except the Common School 
Fund, and they will have to pay five per cent. unless they ten- 
der the money. They have since tendered the money. 

With regard to Niagara Park, the receipts during the past 
year have been sufficient to pay interest and all expenditures in 
connection with the Park, but there has not yet been a final 
adjustment of the rate to be charged power companies for the 
water used by them. 


Now, Mr. Speaker, these details are necessary, but they are 
somewhat dry. Weclaim that we have fulfilled every pledge 
given while we were in Opposition as to what the action of this 
Government would be if returned to power. We have kept the 
expenditure within our receipts, so that in the three years we 
have been in office there is a surplus of $1,660,000. The 
Government has devoted all its best attention and energy to 
improving the School System. We are to-day voting money 
with no illiberal hand to bring home to all the people of this 
«reat Province the best possible education that they can get. 
‘(Cheers.) We have reduced for them the prices of the school 
books in many cases by 50%. We propose to improve the 
quality of those books, and all through the list of them to give 
as Satisfactory and as useful a set of school books at prices from 
one-half to one-third of what they cost under the old Govern- 
ment. (Cheers.) We have distributed among the people of 
this Province to the relief of taxation, not only large grants for 
school purposes, but also large appropriations of the railway 
taxes collected, and also a larger appropriation than before of 
the money collected from the hotel men. We have administered 
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justice in this Province, Mr. Speaker, the King’s Writ runs to 
every part of the land (cheers), justice is administered so that 
every man can get his rights. Pool rooms have been closed, 
election frauds punished and generally the administration of 
justice made as perfect as possible. We have turned 
our attention to the farmers and tried our best to im- 
prove their conditions; to improve the opportunities for 
them to obtain agricultural education, and to bring home to 
them at their own homes the value of improved stock. In every 
way we have endeavored to improve their condition and to give 
them the advantage of the latest information which can be had 
in connection with Agriculture. Our Asylums are carefully 
looked after. The buildings, which we found falling down, 
buildings which we found unfit for habitation by any human 
being, have been repaired and put in order. The latest methods 
of treating the insane have been inquired into with the hope 
that within a few years many a man who at the present time, 
or in the past, has been sent to an Asylum with hardly any 
chance of recovery, will be treated so that he will in many cases 
not have to remain in the institution more than a few weeks or 
months. Our grants to hospitals and charities have been 
increased. Public Works have been built all over the Province, 
colonization roads have been constructed, the minerals have 
been developed, and the mining population of this country is 
well satisfied that justice is being done to them. We 
have looked after the resources of this Province, seeing that 
_ there shall be no grafters, seeing that the dues to the Crown 
and people of this Province shall be paid to them, and the 
result of all this is that whatever our failings may have,been, 
we have tried to do our duty and believe we have been 
successful, and that the Province has, during the past three 
years, made great and important progress and that its resources 
have been developed to a far greater extent than in previous 
years. (Loud and continued cheers.) 
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CASH AND DEBENTURE ASSETS OF THE PROVINCE. 
December 31st, 1907. 


Bank BALANCES :— 
Uren Y SecOUni te re Lyi Cio Ce anuliee NIL, $112,202 44 
Special deposits bearing interest ...... 1,561,881 61 
———— —— $1,674,084 05 
SINKING Funp :— 
Re Ontario Government inscribed stock, 
£1,200,000, one half of one per cent. 
per annum on the principal. 
Amount of stock purchased for sinking 
fund to the 31st December, 1907, 


£13,032 18s. 3d., at par of exchange.. 63,338 74 
DEBENTURES :— 
Drainage Dehbentures................. 86,852 81 
Cie Wrainage COUPONS yale een oN a ae 49,485 00 
Sault Ste. Marie Debentures .......... 25,572 50 
161,910 31 


1,899,333 10 


TRUST FUNDS OF THE PROVINCE HELD BY THE DOMINION. 


Upper Canada Grammar School Fund, 

2 Vic., cap. 10, and 250,000 acres of 

Fapd allotted: to ity Ay oat ae ea 312,769 O4 
Upper Canada Building Fund (under 

the 18th section, Act 1854). 
Seignorial Tenure set apart for local 

purposes in Upper Canada.......... 1,472,391 41 
Land Improvement Fund, being one- 

fourth of the collection on account of 

Common School Lands sold between 

the 14th day of March, 1853, and the 

6th day of June, 1861, as per award.. 124,685 18 
Common School Fund (see Consolidated 

Statutes, c. 26) 1,000,000 acres set 

apart (proceeds realized to 31st Dec- 

ember, 1906), after deducting Land 

Improvement Fund, $2,592,334.90, 

portion belonging to Ontario as per 

DOPMIA MOR OL AGO I. sa hes 1,476,815 92 
Norm—See Awards, sessional papers, 

1900 and 1901. 
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Common School Fund, Montmorency 
Bridge Debentures paid over to the 
Dominion re Quebec Turnpike Trust, 
$6,000.00, portion belonging to 
Ontario as per population of 1901.... $3,418 11 


$3,390,079 66 


LIABILITIES OF THE PROVINCE. 


1.—Debts due to Dominion as settled by 

Arbitration, with the exception of 

claim as under Indian Treaty No. 3 

LEVIS TUT GE ane ey eal bratty bay tia Lea a 1,737,190 72 

Norr—17th Award, see Sessional Paper 

No. 58, 1901. Payments have since 

been made to Dominion on account 

of C. 8. Fund, reducing amount men- 

tioned in award. 
2.—Ontario Government Inscribed Stock 

(London, Eng., loan) 5 Edward VII., 

cap. 2 and 8, issued to redeem Treas- 

ury Bills falling due May 15, 1906, 

£1,200,000 at par of exchange. ...... 5,840,004 00 
3.—Ontario Government Bonds and Stock, 

5 Edward VII., cap. 2 and 6, Ed- 

ward VII., cap. 4 (Canadian Loan) 

issued for construction of Temiskam- 

ing and Northern Ontario Railway.. 3,000,000,00 


8,840,004 00 
Norr—Against these liabilities the Pro- 
vince has an asset, the Temiskaming 
and Northern Ontario Railway, now 
under construction, the amount ex- 
pended on which to 3lst December, 
1907, is $2,837,779.95 in excess of the 
above loans. 
4.—Railway Certificates, present value, out- 
standing on 3lst December, 1907.... 2,306,035 05 
Annuity Certificates, present value, 


outstanding on 3lst December, 1907. 1,563,250 35 
— 3,869,285 40 


5.—Common School Fund collections by 
Ontario from Ist January, 1907, pay- 
able to the Dominion, in trust for 
DOLD Provinces 0 eu Wan Meer a | 10,075 96 
In trust for Ontario, $5,740 13 
In trust for Quebec, $4,335 83 
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6.—University of Toronto Certificates $30,- 
000 per annum for 28 years, 5 Ed- 
ward VII., cap. 37. 
Present value at 34 per cent. per 


OSV ORD URES lia STATUE RR DO RBM beat hohe ly Fi be a $030,010 60 
Total direct liabilities ........ 14,986,566 68 


InpireEct LIABILITIES OF THE PROVINCE AND GUARANTEES. 


1.—Algoma Central and Hudson Bay Rail- 
way and Associated Industries Guar- 
antee Loan, payable 1st April, 1908, (4 
edwardey tien caps:19 \ oie ye weet! $1,000,000 00 
Norr.—The Government has as security 
for this guarantee certain first mort- 
gage bonds, income bonds and stock 
of the Lake Superior Corporation, 
and the stock and bonds of the Al- 
goma Central and Hudson Bay Rail- 
way Company, and of the Manitoulin 
and North Shore Railway Co., and a 
promissory note for $725,000, secured 
by mortgage on certain steamships 
and vessels of the Algoma Central 
Railway Company. 
2.—Niagara Falls Park 
Bonds—(50 Vic. c. 13). $525,000 00 
(57 Vic. c. 13). 75,000 00 


a 


600,000 00 
porte ee EOE D TEN O00 C00 


Norr.—The income from the Park 
Commission from lease of power, etc., 
was sufficient to pay al] maintenance 
and interest charges and leave a bal- 
ance available for capital expendi- 
tures. 

3.—The Canadian Northern Ontario Rail- 
way Company (formerly the James 
Bay Railway Company ). 

Guarantee by the Province of Ontario 
under authority of 4 Edward VII., c. 
20, of principal and interest at 3} per 
cent. per annum, Debenture Stock of 
above Railway payable in 30 years 
from 10th July, 1906. £1,101,369 
ETS RBLOE MDG sia cl scare rcs o's, wich bles p ace ehaiose 5,360,000 00 
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RECEIPTS. 
c $ ¢ 
Balances as per Public Accounts, 1906. 
Amount at special deposit, 31st 
DOCH SOG Weaken Ss erat llieeadatin GNGtaNS lal cat 0 ae aR 3,310,636 79 
Amount at current account, 31st 
Dee LOG eee PN Sirah ena aisha es Sis) ely 186,602 83 


From Dominion of Canada: 


Subsidy on population ......... 1,116,872 80 
DAMON Vite teated beh MOM EAD 142,414 48 
Special errant: juice suena a 80,000 00 


Increased subsidy for half year as 

per B. N. A. Act, 1907, cap. 11: 
Subsidy on population.......... 314,742 40 
SHPeclal rant inane naan ila 80,000 00 


1,734,029 68 


Interest paid by Dominion on 
Trust)\Funds iu. ocd aa 150,092 50 
Less interest paid by Ontario for 
twelve months ending 31st De- 
cember, 1907, on balance of 
account current with Dominion 
from Confederation to date as 


finalfy adjusted (Aliya cn eae 69,487 60 
80,604 90 


Imterest on Investments.................... LOS 16023 


Lands, Forests and Mines: 
Crown LANDS: 


Agricultural ..... 69,584 57 
Mining un iui o 1,184,719 06 
1,254,303 63 
Clergy Lands.... 2,304 89 
Common School 
Mand sais 13,959 78 
Grammar School 
Pande ee 1,774 50 
University Lands. 1,397 03 
19,436 20 
Mining Leases... 21,563 16 
Crown Rent..... 3,716 31 
——-—_—— 25,279 47 
Mining Licenses... 137,768 40 
Recording Fees... 134,628 73 
272,397 18 


Royalties yy le ey nian ai 207,945 06 


3,497,239 62 
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SUPPLEMENTARY REVENUE: 


Acreage Tax..... $5,003 88 
Bronty Tax ue. 26,922 00 
CLAM AS Coren Os 11,527 47 
——— $43,453 35 
Woops anv Forssts : 
SOMERS Wer ok lah (inte 152,223 94 
Timber Dues..... 998,863 15 
Ground Rent.... 65,084 38 
Transfer Fees.... 2,879 85 
ee OTO.05 1, 30 
Assay Fees. ...... 1,642 96 
Casual Fees...... 504 00 
Culler’s Fees..... 517 19 
oe 2,664 15 
Miscellanéouss 1.0 csi. anion 23,963 78 
—_—_-——__—1_—_ 8,068,494 09 
BEICETISO Sess he ied y 2M nie ail Wintel 587,126 60 
BASU CSLANI DS locke eles) cc ae heels We sees Maaalals 94,684 75 
PIR OUIAR ML ENES 100 2815, Na are Ula Wii ltyaiy 4 5,638 48 
PIC ALIOR Nolo tas a SLUM MN RM ae LU 47,828 21 
Provincial) Secretary (0 1i)) Covi yey an 257,208 43 
FEES | PST C10 A POL RO OTe me 68,111 91 
ES 9 CTT Ca TMD UTRTRSD AU SATE Se VA VOL oA a OR 78,598 18 
Supplementary Revenue Act, 62, 63, Vic. and 
ELC CLOW VL Dee sian. a He ee as SH opie earl 672,241 76 
BUC COSSIOM DULY 3 oo. 5 elec eyes die daira tare ... 821,692 99 
do (Funds deposited in lieu of 
Bond for payment of Succession Duty..... 11,810 00 
CARUSO VONUC hi). 54. sic hid ce laid a Male as 164,525 27 
Public Institutions : 
Toronto Lunatic Asylum...... 50,587 11 
Brockville GOD peices 11,916 67 
Hamilton CG Whar | eens 33,403 82 
Kingston GOL etal ines 12,814 18 
London ro Ce URC aren ay SS 40,570 56 
Mimico COE Ayers 14,751 47 
Orillia COON) copay We 12,245 58 
Penetang GOR Wena ys 3,279 41 
Woodstock COV ine waa 7,114 54 
Cobourg CLO Wirik arent - 1,005 53 
Reformatory for Females..... 4,702 37 
Wentral PrisOM Pesca dies eeabes 335 79 
Central Prison Industries..... 73,664 71 
——_——_——_._ 266,391 74 
Drainage Debentures, Municipal 11,420 28 
Drainage Debentures, Tile...... 6,805 00 
—————— 18,225 28 
Temiskaming and Northern Ontario Railway : 
EOI PICA PIT OH ae i cis uno jute aloieimiecah ale yal giac 235,090 69 


Total Receipts; see. ge} Gosden ve wer aye alel as welare 
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8,320,419 19 


11,817,658 81 
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EXPENDITURE. 


Consolidated Revenue Fund: 


Hor Civil nGovernmentaiwe ce oaet ec sk is eset 
EF NU COCIBURLELOTI rai Wr nat ene en enR eso Lt 16 Cts ial aie 
6" Administration of Justice. 3) ...6. 002.0. 
We a OGRE Cec hHTe) CRATER Ah NEU Rola she UE IAD AID MIU ty 
‘¢ Public Institutions Maintenance........ 
Central erison Inumetries; ayia. ei. + ler 
‘¢ Colonization and Immigration.......... 
FWA PEICIILI TS. Se eis nny tatu tise alate aes 
**.| Hospitals and (Charities)... 02.0.0. 050.6% 
‘¢ Repairs and Maintenance, Parliament 

Buildings, (eGo) toieg Cn sania inudet ears 
SO MOCKS) (UAITIE NOLO valent iiele clalatebe fp isltals ittatere 
ST COLONIZALONAEOACB ike errs Natomas hisle ale ietate 
TiOnarves;Orown duands.iy oo. 8 be wis wee 
‘S\ Surveys, Inspections; vetey.).). esi Ska. 
‘¢ Refunds re Crown Lands... $23,155 06 
if ‘i re Education ...... 3,574 69 
*y Mi re Miscellaneous... 13,524 80 


‘© Miscellaneous Services ................. 


‘¢ Commutation Volunteer Veterans’ Land 


CTEATL ES Ee ts cake elisa) SNR aoe eset ter Te 


Open Accounts: 


For Asylum for Insane, Toronto ............ 
i th us Mico eee ie ee 
cs ti if Hondonpuyia cent ee 
3 i ih (Eamiiton eae via 
ae ci My SEG u aver: |e) ay Aegean hs 
i i vt Brvuckville.......... 
ii iy * CODGUTS oe hinl wine 
s * vty Woodstock ’......... 
ih a Sy Penetang. i, 2 o/ee tae 
‘Asylum foriidiotes Orillia cin ate 
‘ Reformatory for Females, Toronto...... 
(Central Prisom,) LOYOnEO saya cane oletien 
i WNormal School Porontoce au eae 
; Normal School vOtta wade aascua at ae we 
‘i bNormal School .Lendon sue een ace 
‘* Additional Normal Schools............. 


vi wAgricaultaural 'Collegetn oWiase en ira ais 


502,883 20 
223,327 80 
579,598 16 


1,359,105 81 


990,379 18 
65,483 69 
52,024 45 

480,317 84 

338,011 70 


95,336 40 
16,841 06 
316,906 39 
541,827 61 

1,013 59 


40,254 55 


196,815 12 


5,774 00 
14,986 89 
13,268 05 
10,549 87 
18,638 82 
11,493 20 

1,183 25 
57,112 03 
19,308 63 


814 92 
5,966 92 


11,964 73 
821 64 


129,526 76 
66,835 51 


5,800,126 55 


46,850 00 
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FFOEELIN IN WT ALtOn! ELOUSE 2 nth mina lae oy atlets's ig cle $4,964 63 
‘* Deaf and Dumb Institute, Belleville.... 1,088 59 
DPR DUnCHiNstitibe,y SrabiMOrd wt scutes 1,854 95 
Re District OLMLUSKOKA) wise es cious kt 572 54 
7 es ATTY POULIN wae ae suerte Nr f 7,211 56 
cs $f Nipissing eee tes ee) lt, 1,222 83 
ie AS HEMP b AGE: UE Rts Fa Dk MAAR et 5,601 08 
ie i ‘Bhonder Bay iano wen. ea 9,853 94 
es ce Ral RIVerecn meen aes ae as 370 80 
of os: DIC DUL Vive seoao on crear 4 13,460 93 
‘i ch Monitoulin ey ewer ue ee: 3,066 43 
PPE ULONCIW OT RS ite ot). epuaalannantetig. 4 ata) 133,410 03 
Aptana Orksiy. le Une beni gy eh 9,000 00 
‘¢ Refund re Land Improvement: Fund.... 2,429 07 
‘¢ Refund re Municipalities Fund, Widows’ 

RCW OVOMA ery ate Whine ctiiice: Oey Sead 5 Maratea ens 76 66 
‘¢ Expenditure under Special Statute...... 587,162 58 
‘¢ Railway Aid Certificates ............... 120,860 68 
‘¢ Aid to Railways (Central Ontario Rail- 

WL VINEE ste) CN UG tare ata mnuomea AN SUISSE) NU es 24,000 00 
RMPACTITICUAER Wcities ce wou atetmare ay enue teas 102,900 00 
‘¢ Drainage Debentures, Municipal........ 12,493 59 
‘¢ Drainage Debentures, Tile.............. 3,900 00 
PeCOMmMOn SCHOO) Lands... Wes tack cna 6,694 91 
SME ODECIALAVY ALTANUS |... bts esha ele ablaaiare cisiehn « 99,29P 11 
‘¢ Stationery Account, excess of purchases 

ON GING ISEELOULION teres Wena te cette wis aeaae ate 3,084 07 


‘¢ Interest for 1907 on Ontario Government 

Bonds and Stocks (5 Edw. VII., Cap. 

2 and 6 Edw. VII., Cap. 4)..$3,000,000 104,653 65 
** Interest, Charges and Sinking Fund for 

1907 on Ontario Government Inscribed 

Stock (5 Edw. VII., Cap. 2’and 3) 


EAA BOO; OOO perio ek Maude Aigo ENTER 235,090 69 
een BEI SA7.2601 OG 


Total/Expenditure- 31 v3.2... aut ee ais 7,714,245 61 
For Advance to the Temiskaming and Northern 
CNCAV OMA WAY Jol ie eens nal a ieate ele eee Urueate 2,429,329 15 
‘* Amount at Special Deposit, 31st December, 
LOOT eed sees ae sele's ore eons Salem, Ne Rts 1,561,881 61 
‘¢ Amount at Current Account, 3lst Decem- 
Der mLOO Tan er ounicio ee teat aaa, alk aes aes 112,202 44 
——-———_——_ 1,674,084 05 


11,817,658 81 
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ESTIMATED RECEIPTS, 1908, INCLUDING CASH BALANCES 
ON HAND 3lsr DECEMBER, 1907. 
et bid oi 16 hae UMN Rapa Pat wy KS NCAA Aa RASS NG RSV AD eg $2,128,772 08 
Interest on Trust Funds held by the Dominion, 
less interest on debts due by Ontario to the 


Dov OT ee nan ed Wee Mn yee Gi ORR $ 80,000 00 
Interest on Investments... 2... eee eee ee eee 60,000 00 
———— 140,000 00 
Lanps, Forests AND Minrs DEPARTMENT :— 
Lands: 
Cro Wan GMS i Mamta be nent ihe $ 82,000 00 
Clergy Lands...... Beloit Wtcielels 2,300 00 
Common School Lands ...... 13,700 00 
Grammar School Lands...... 2,000 00 
————— 100,000 00 
Timber : 
Tim beri Does VPInG ioe ee vie es 1,050,000 00 
dim ber Dues, Ties. oa isuls sass 400,000 00 
Timber Dues, Pulp.......... 86,060 00 
Timber Dues, Hemlock, etc.. 25,000 00 
IBORLISE UC UN Mt Cima cia ciate 174,000 00 
CATOUDA WR ENG ah oe acai anes 65,000 00 
————-——- 1,800,000 00 
Tirober) Dues (1907, mot paid annie ia 500,000 00 
Minesi: 
Supplementary Revenue Act, 
BIBS CHA MER SER SRSA TAR ADNAN 140,000 00 
Sales and Leases............. 100,000 00 
Licenses and Fees............ 200,000 00 
ProvincialaM ine viv nn aia 100,000 00 
Rowal ties ice seni Nt 110,000 00 
650,000 00 
3,050,000 00 
Public! Tosti trtionng: is ieiee a alae n neoCM LC  oae 140,000 00 
Central Prison | Ind nstries nue ohne ci nunc nie ganar Meee 45,000 00 
Education Departiien tri orig itu LSI Ca Le urn g 43,000 00 
Provincial Secretary ¢ Department incense ha 150,000 00 
A OTIGUITIRe yur hae Nici MiNeW ne RC amUn LOG He Mr ia de SSI VE MH 75,000 00 
Cagnal) REVentIS ee OMY NS eS MVC LENEI MAL Snare a 140,000 00 
Succession Dates vO Cia OL Inn Ta nea MOMT NL ULE ea tan a aR 600,000 00 
Supplementary Revenue Tax (62 and 63 Vic.).............. 670,000 00 
Tavern and Brewers) Licenses i) )j)s ia auiaita sale) oo iaie tire eile 550,000 00 
Dae Steam Ps 1) sia erellcPar ie Vaal tN eae ere ee an 90,000 00 
Game Bnd PIsheries ete eye I ia We Tuner natetylh easel Ra ee 100,000 00 
$7,921,772 08 
Estimated Earnings, T. & N. O. Railway...... 300,000 00 
Lotal Mstimated Recetpts yi. ceii i cugeiess $8,221,772 08 
Cash Balances, 31st December, 1907........... 1,674,084 05 


Totaly ann sw EU nae Anos Bae ae bee 
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ESTIMATED EXPENDITURE, 1908. 


DU EMAVCENINON Oy.) suc ui acne MauemeM elo sh tlitpalsiaiala ciate cis, 537,545 00 
UCN Cay OE OC Agca UNE Renna Re RCIA PGS Ug ang dec eR 233,450 00 
PATIEAIIMIELTALOM ON i USLICE Seale oe eta) ture 6d cetera ateels 629,704 84 
URUILECRULO TET yen hic! Un MeN rMREY aNd Wiel it Male JON Nrahe de ain y 1,600,364 94 
Publicelnstitutions Maintenances oii) 3) 2 essen dove Gela’ 1,160,777 00 
PEO PICU TOs ys aie fia las ema M Malek MDS kln COU AAU SME barn 533,263 00 
COLON ZaL1ON ANG) LINMISTAELON Mie watale)o's'o eleiataik tieyeelh! siulee aie 58,000 00 
RLOSOILAIE ATEN GSEICLEB 0h wedi uit ty sel ava ciMie. Moy Dua PLN, 349,161 18 
Repairs ADM amiLOnance sumer eda acct s aun i umayt a ian 104,855 00 
HePL IPG RESUILLCL ITI weirs Nokia cause Ment re Cein ta dra hs: apie) au epi ota a 782,751 00 
ALOMCAVY OL RR Cerin aaa a Sore pond rast Cer AOI MO MC CUE TE Cha Vaan 198,561 00 
SEOLOTIZACIOTIEECORELR Oar acid a! gst alie eit eloNANMe REE UUR Io (al nets Jail ath y aha! ta 488,053 00 
PA es TO WI LANG KW ini Me ulated Wi Na aldtalela 512,600 00 
PEAT Te EA cal 00 EU STR RY Mea A ny a A 38,939 71 
WITERCOLIATICOUG OU Ur ees th el Ml MeN Us MCI gas SIM Tales Mire ste al anal c aie 273,850 00 

EOLA cetera nue Humane ating at gta ye ds cbatala na a eeu ies $7,501,875 67 


{ 
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Statement showing amounts payable annually for certificates issued by 
the Treasurer of the Province for ‘‘Aid to Railways’? and Annuities. 


FE ADA RAIMA OSS 
Swe. She. BD Ie. $ c. 
F’d| 2,417,218 60 | 1,951,400 00 

1908 120,860 68 102,900 00 

1909 120,860 68 102,900 00 || 1928 120,860 68 50,700 00 
1910 120,860 68 102,900 00 || 1929 120,860 68 50,700 00 
1911 120,860 68 102,900 00 || 1930 120,161 08 50,700 00 
1912 120,860 68 102,900 00 || 1931 116,663 08 43,700 00 
1913 120,860 68 102,900 00 || 1932 109,667 08 32,700 00 
1914 120,860 68 102,900 00 || 1933 106,868 68 28,700 00 
1915 120,860 68 102,900 00 || 1934 104,769 88 28,700 00 
1916 120,860 68 102,900 00 || 1935 92,876 68 24,700 00 
1917 120,860 68 102,900 00 || 1936 86,838 15 16,700 00 
1918 120,860 68 102,900 00 || 1937 76,207 94 9,200 00 
1919 120,860 68 102,900 00 || 1938 72,709 94 2,850 00 
1920/ 120,860 68 | 102,900 00 || 1989] 67,870 49 |...........006 
1921 120,860 68 102,900 00 || 1940 GS UST PG pees ete 
1922 120,860 68 102,900 00 || 1941 49 O91 SO ny sack ee heen 
1923 120,860 68 102,900 00 || 1942 13 H660D4 ie OL eRe nena 
1924 120,860 68 96,200 00 || 1943 6,668.60 ls, a. Acree ae 
1925 120,860 68 82,500 00 || 1944 CU ee Sy ain LP ND ERA 
1926| 120,860 68 | 69,350 00 

1927| 120,860 68 | 56,950 00 

Fr’d| 2,417,213 60 | 1,951,400 00 |ITtls.| 3,751,925 42 | 2,290,750 00 


Norr.— Present value of Railway Certificates (interest 1} 


per cent. half yearly) 


eooeoecer rer ere oe meee oe eee 


Present value of Annuities (interest 1} per cent. 


half yearly 


ceeceoeree eee 


eecevereveereereecre ere ee eee eee 


$2,306,035 05 


1,563,250 35 
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